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SUBJECT: FINANCIAL ASSISTANCE FOR PORTUGAL 
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1 . EMBASSY FOLLOWED UP ON FINANCIAL AID TO PORTUGAL WITH 
FINANCE AND FOREIGN MINISTRIES. DUTCH EXPRESSED GENERAL 
SUPPORT FOR PORTUGAL AND ACCEPTANCE OF MAY 16 MEETING'S 
ESTIMATE OF SIZE OF PORTUGUESE FINANCIAL NEEDS, BUT THEY 
ARE NOT YET YET PREPARED TO MAKE ANY FINANCIAL COMMITMENT. 
FINANCE MINISTRY SAID DUTCH WANT TO EXPLORE OTHER 
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SOLUTIONS AND REFERRED TO SPLIT IN EC WITH MOST MEMBERS 
OPPOSING A BILATERAL APPROACH TO PORTUGUESE FINANCIAL 
NEEDS. 

2. FINANCE MINISTRY ASKED SPECIFIC QUESTION ON $300 
MILLION US ADMINISTRATION HAS REQUESTED FROM CONGRESS: 

DOES THIS AMOUNT REPRESENT ENTIRELY NEW LOAN FROM US 
OR DOES IT INCLUDE ROT 1 EVF.R/CONSOT JDATTON OF EXISTING 
SHORT-TERM CREDIT TO PORTUGAL? PLEASE ADVISE. 

MCCLOSKEY 


LIMITED OFFICIAL USE 
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